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Ethics
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Ethics is the philosophy of right and wrong.
Professional ethics for lawyers are en-
shrined in the Norwegian Bar Association’s
Code of Practice for Lawyers (RGA in
Norwegian), by which all Haavind lawyers
are bound in the practice of their profession.
Compliance with the ethical rules has been and is of great
importance to our business, and for that reason Haavind has
for many years had its own rules supplementing the Code,

in addition to our own Ethics Committee and continuous
internal ethics training.

A high ethical standard and good ethics routines shall be

the fundament of our business, which demands that we work
continuously on ethical issues and continue to give our full
attention to the many ethical dilemmas that running a big
law firm involves.

Haavind Annual Report 2008
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Haavind in Longyearbyen
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Haavind has for many years been involved
in the public administration and commercial
activity in Norway’s Svalbard archipelago
in the High Arctic, and since 2001 have had
offices in Longyearbyen.

We have assisted and will continue to assist business and
industry as well as the public administration, and have
developed a thorough knowledge of the unusual regulatory
system that governs Svalbard as well as local conditions and
particular issues of the High North. This makes our expertise
unique. We advise clients within coal-mining, tourism, scientific
research and local administration.

In 2008 we continued our work for the coal-mining company
Store Norske Spitsbergen Grubekompani AS with respect
to the insurance case from the fire in the Svea mine in 2005.
The case was concluded with a Court of Appeal’s judgment
30 October 2008, which awarded the company more than
NOK 600 million in compensation. The insurance companies
were refused leave to appeal to the Supreme Court, and the
judgment is now final.

Haavind Annual Report 2008

In 2008 we have also assisted the tourism industry, particularly
the cruise sector, in connection with the new proposal for
a drastic restriction of cruise traffic in parts of Svalbard.

In 2008 we continued to assist the Longyearbyen Community
Council with the last stage of its reorganisation, by preparing
for the transfer of operations from the town management
company Bydrift Longyearbyen AS to the municipal agency
Bydrift Longyearbyen KF. Otherwise we are assisting the
Longyearbyen Community Council in a number of legal cases
that, due to the unusual legal situation on Svalbard, are
often more complicated than for the mainland municipalities.

17



i g

]
[l
"
(]
"
"
"
"
L
"
i
1
"
[l
*
1
[l
il
L
B
"
1
L
"
'l
P
i
4
0
il
.
"
.
"
"
*
il
L]
1
4
'
Ll
1
£l
0
bl
a
Ll
i
Ll
q
0
"
"
"
B
il
"
"
'
'
'

i e T — - - -
0 B, 5 0 .58 5 B 0 5 e




e s s e .t

B O 5 8 . el




Corporate & Commercial
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The business area Corporate & Commercial
includes the departments for corporate,
banking and finance, restructuring, and
trade and industry.

The corporate group is still enjoying growth. In the period

up to autumn 2008 we saw an increase in both the number
of instructions and in turnover, and were involved in a number
of major transactions. As a consequence of the economic
turbulence and general stagnation in the financial markets
during the autumn and winter of 2008, we found the inflow
of work becoming more uneven; moreover, the engagements
were to a greater degree triggered by reorganisations and
consolidations on the part of our industrial customers, as
financial players were less active. In general, however, the
corporate group was highly active all year and has continued
to strengthen its position and visibility in the markets.

Throughout the year, the corporate group was working

with transactions and other engagements of a considerable
size, at the same time as we continued our work on medium-
sized transactions. Our customers tend to be manufacturing
companies, but also include financial firms and brokerages,
private equity and venture capital funds; and we also
assisted a number of industrial companies within sectors
such as financial services, offshore, shipping, IT, energy and
real estate. Much of our work is done in close collaboration
with other Haavind business areas and groups, particularly
banking and finance, real estate, energy and natural
resources, and tax.

We also worked on investment and sale of operations for
major Scandinavian private equity managers, in addition

to assistance with purchase and finance of major property
portfolios for foreign managers. We also worked on the
facilitation of new products in the bond market in consultation
with professional investors, Norsk Tillitsmann ASA (trustee
services) and Kredittilsynet (the Financial Supervisory
Authority of Norway).

The banking and finance group is a new focus area in
connection with the firm’s strategy of working vis-a-vis
the financial services market (external capital financing).
Trond Kildal joined our firm on 1 August 2008 and has been
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assigned the responsibility of pioneering this focus, in close
collaboration with Halfdan Lowzow and Peter Brechan.
Despite considerable stagnation and contraction in the
financial services market for all kinds of financing (including
transactions, bilateral and syndicated loans, bonds and

so forth), the banking and financing group has nevertheless
managed to keep busy and growing far beyond what might

be expected in the current state of the market. A major part
of our work has been related to restructuring of problematic
commitments, but also new loans of a considerable magnitude.
Our customers are mostly banks, but we also assist large

and medium companies in a number of industries. In this
connection the bank and finance group has an important role
as ancillary to other parts of the firm, particularly corporate
and real estate.

The commercial group supplies ongoing general and
specialised advice in a broad spectrum. We work intensively
with the food & drink and pharmaceutical industries, the
media, transportation, retail, manufacturing, service and
commerce industries. The companies we assist are highly
diverse, ranging from small Norwegian limited companies
to big multinationals. We worked on large and small engage-
ments of both national and international character, all
kinds of company start-ups and structural changes, contract
questions,issues of a regulatory nature, questions of rights
and so forth.

For the pharmaceutical industry we work inter alia on
regulatory questions related to the development, testing,
marketing and sale of medicines. In addition we assist

such firms with consultancy related to the distribution of
medicinal products, including the drawing up of agreements
(distribution agreements, licensing agreements, contracts
between the pharmaceuticals industry and physicians and
so on). In this connection we would particularly mention
Nycomed Pharma AS. We also assist pharmaceutical firms
in questions of intellectual property rights, and among other
things have fought and won several major patent cases

on behalf of pharmaceutical firms. Haavind is a Norwegian
member of the organisation Conférence Bleue, consisting

of attorneys specialised in pharmaceutical law.

The competition law practice consists of eight lawyers

with experience from inter alia the Norwegian Competition
Authority, the EFTA Surveillance Authority and the European
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Commission. We assist our customers in every sector of com-
petition law, including complaints, review and evaluation of
contracts and assistance in cases arising from contravention
of the Norwegian Competition Act. In the event of mergers
and acquisitions, we help with the drafting of notifications to
the competition authorities and if necessary their follow-up.
Our lawyers also have experience from manager engagements
on behalf of the Competition Authorithy. In 2008 we assisted
in an extensive case concerning a petition for a compulsory
licence, presently under consideration by the Norwegian
Competition Authority. We are, moreover, involved as
lecturers in competition law, and in 2008 we held lectures

in the annual competition-law course under the aegis of
the Lawyers Continued Education Centre.

Our competition law practice works across disciplinary
boundaries with other expertise centres in Haavind in order
to assist Norwegian and international companies in all stages
of the consultancy service in competition law, from advice
to litigation. Our expertise also covers questions of state
subsidies, in which we had several large engagements in 2008.

The food and drink industry was continued during 2008

as a special focus area. Lawyers from Commercial had been
working on questions in this field for many years, amassing
considerable expertise and recognition. Among other things
we provide our customers with expertise and advice about the
legal regulations governing production, labelling, marketing
and sale of food and drink and their input factors, as well

as food safety. We assist a number of industrial companies
in the meat industry, the soft drinks industry, the retail sector
and other players in the food and drink industry. In this
connection we might mention the National Association for
the Meat and Poultry Industries.

In the service sector, we are assisting inter alia ISS Facility
Services AS, the tourism companies Viking Gruppen AS and
Hurtigruten ASA, plus the transportation company Transport-
sentralen AL Oslo and Oslo Taxi. In addition we are assisting
firms in the car industry, on both the importer and the dealer
sides. Our customers are also active in textiles, furniture,
electronics and other commercial activity.

Through Commercial, Haavind is offering ever more legal

advice to players in the media and entertainment industry,
including broadcasters (television and radio), platform
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operators and distributors and content suppliers.
Examples include C More Entertainment AB/ Canal Plus,
SBS Radio Norge AS/ Radio 1, Get AS, RiksTV AS, Norsk
Lokalradioforbund, Norsk Telegrambyra AS, companies in
the Bonnier Group and other media houses. The engagements
range from regulatory questions and distribution to press
ethics and other typical issues of media law. We also

work for a number of advertising agencies, particularly on
contractual matters and rights.

Intellectual property rights continue to be a special focus
area fo Haavind, and we have wide experience of IPR in

a number of different industries. A group of our IPR lawyers
are posted to the business area Corporate & Commercial,
and in collaboration with the corporate group, we can for
example assist in due diligence for IPR-based enterprises.
Another group is posted to the business area Technology,
IT and Telecommunications, and works specially with
that industry.

Within the field of IPR law, copyright has traditionally been
an important area for Haavind; our assistance is particularly
given to companies in media, advertising/marketing and IT,
and we are the panel lawyers for many such companies.

We are also seeing a steadily increasing quantity of work
related to patent disputes in pharmaceuticals, biotech

and offshore, where our clients are Norwegian and foreign
companies or patent offices, and were we work in close
collaboration with other business areas and divisions
within Haavind.

In trademark and design law, we have regular engagements
related to registration, rights evaluation, infringement disputes
and brand strategies. We also assist customers regularly
with drafting and quality assurance of licensing agreements,
R&D agreements and joint ventures. Several of our IPR lawyers
are experienced litigators, and several are also in great
demand as lecturers.

Through our work in the business area Corporate and
Commercial, we are referred to as leading or recommended by
all leading international ratings publications, such as Chambers
& Partners, PLC Which Lawyer?, Who’s Who Legal, European
Legal Experts, Legal 500 and Leading Aviation Lawyers.
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The corporate group: Examples of engagements

« EDB Business Partner ASA: Purchase of IS Partner AS
from StatoilHydro ASA

« Agder Energi: Transfer of wind energy projects to a joint
company with Statkraft

« Atea ASA (Ementor): Purchase of Systec AS

* Rolls-Royce Marine AS: Purchase of Scandinavian Electric
Holding AS

» Troms Kraft AS: Merger of division with Ishavskraft AS

« Sector Omega ASA: Assistance to main owner with capital
injection of USD 100 million by an investment bank

» Strata Marine AS: Purchase of operations, and sale
of operations to Noble Denton

» GameStop: Purchase of Free Record Shop
* RECASA: Investering i SIC Processing

« Cleanosol AS: Purchase of road-marking operations
from Mesta AS

« Solera AS: Purchase of 51% of the Prime Wine group
in Sweden

» Dana Capital: Investment in GBA Marine AS

The banking and finance group: Examples of engagements
» Raufoss Technology AS: In an ongoing restructuring process

« Handelsbanken: In connection with the restructuring
of Kakeldax AB and Flisekompaniet AS

« Handelsbanken: In connection with the financing of several
large and medium transactions, with loan amounts between
NOK 500 and NOK 1.450 million

« Several banks: In connection with regulatory questions in
the wake of the “meltdown”

« Various big players/ financial institutions: In connection
with the making of derivatives agreements

« Several big borrowers: In connection with their restructuring
vis-a-vis banks

* RECASA: Investment in SIC Processing

» Bayerngas: Purchase and refinancing of PA rsources Norway

« BN Bank: Financing of ships for Volstad Maritime AS

» Development of “cash management” products for banks

Haavind Annual Report 2008 23
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The business area Energy and Natural
Resources covers a wide range of services
related to sale and production of energy,
both mainland and offshore. In 2008, too,
there was a high level of activity in this
field, in connection with both ongoing

and new projects.

The market is undergoing development in the direction of
an increased focus on new and renewable energy forms such
as wind power, both onshore and offshore. This involves new
challenges for our business area.

Within hydropower and other renewable energy, we were
working through the year for power producers, grid
companies, municipal and other owners, plus private players.
Our assistance has embraced running advice within the whole
spectrum of the industry’s problems, such as transactions,
power contracts, construction of power stations (including
small power plants and wind power), and appraisal and
negotiations regarding voluntary surrender of land and rights.

Within oil and gas, we assist companies with activity onshore
and offshore, and handle all links in the petroleum chain
upstream and downstream, including production (oil, LNG,
LPG, CNG), transport and utilisation. In 2008 we saw the
activity increase considerably, particularly in the transfer
of interests in production licences, corporate start-ups and
financing of the petroleum industry. We assisted investors at
home and abroad with capitalisation of petroleum companies
and projects. Among other things, we were involved in the
Skanled project and its finance. The scope of assistance
with contract closings, negotiations and dispute resolution,
and regulatory questions for several players on the Norwegian
Continental Shelf, is also increasing. Our lawyers assisted
with the closing of several rig contracts, including creation
of joint ventures for the use of such rigs. In addition we have
a sizeable order inflow in transport and sale of petroleum.

Within natural resources, we are among other things
involved in aqua-culture. This concerns first and foremost
advice and legal processes related to aquaculture companies,
including fisheries and whaling. We also have several engage-
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ments related to operations in the Svalbard archipelago;
including the extensive insurance settlement following the
fire in the Svea mine, where losses and costs amounted to
around one billion NOK. In addition, we have a great number
of engagements in the water supply sector.

One of our partners, Johan Fredrik Remmen, chairs the
Norwegian Bar Association’s standing committee for energy
law, hydropower, oil and gas. Our lawyers have a number
of litigation engagements in the field.

Our lawyers are recommended in national and international
rankings such as Chambers and Legal 500.

Energy and Natural Resources: Examples of clients:
» The Agder Energy group

« The SKS group

» Sunnfjord Energy

» Skagerak Kraft

e Otra Kraft

« Nordmgre Energy group

» Aurland Council

« Ardal Council

- OED

» Statnett

« Eramet Norway

» Store Norske Spitsbergen Grubekompani
» Nova Sea

« PGNIG (Poland)

» Bayerngas (Germany)

« Lundin Petroleum (Sweden)

« Dana Petroleum (Scotland)

« Heerema Group (The Netherlands)
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Construction, Building and Offshore
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The business area Construction, Building
and Offshore (Norwegian acronym BAO)
works with shore-based contracting as
well as the offshore industry and other
engineering suppliers.

There has been a very high level of activity within this business
area in 2008, and as a consequence we have increased the
staff further.

In addition to the engagements for the contractor industry,
we are heavily involved in public procurement. Our assistance
here applies to both ongoing consultancy in all phases of the
projects, and a number of court cases. Our high level of
expertise in litigation work means that we acquired a broad
portfolio of cases before both the ordinary courts and
arbitration tribunals. Our specialist litigation group is therefore
linked to this business area, albeit it works for all sides of our
operations. Besides taking very extensive dispute cases to
court, the litigation group is heavily involved in consultancy
on several major projects. Many of the lawyers were appointed
arbitrators during 2008.

For many years we have been participating in the development
of various forms of standard contracts, such as standard
construction contracts for both onshore and offshore industry.
In addition we are participating in the development of industrial
delivery contracts within the Nordic and European heavy-
engineering organisations. This participation keeps us very
closely in touch with the development of key standard
contracts and the general trends in contract practice in our
field. During 2008 we held a number of courses and seminars,
including internal company ones, in the field of contract

and procurement law.

Both the firm and individual lawyers have been recommended

in several reputable national and international rankings in our
field, including Chambers.
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Construction, Building and Offshore: Examples of engagements

» Helsebygg Midt-Norge: (the authority responsible for hospital
buildings etc. in Central Norway), including follow-up of the
so far biggest shore-based multi-player contract in Norway

» The Nordland County Hospital: Trust in connection with the
building of a new hospital in Bodg

» Elkem: In connection with the development of the
Saudefaldene waterfalls and the building of a silicon factory
in Kristiansand

« YIT Building Systems AS: In connection with a number
of different contract issues

« Norwegian Public Roads Authority: Litigation in several
contract disputes

« Ministry of Defence: Litigation related to final settlement for
the Armed Forces’ new office building in Akershus Fortress

« Aibel AS: Litigation regarding disputed final settlement
for the shore facility serving the Ormen Lange gas field

« Several other considerable consultancy and litigation
engagements regarding offshore delivery contracts

« Heerema Fabrication Group B.V.: Litigation in connection
with disputes over liability for defects in offshore deliveries

» The Central Norway Regional Health Authority:
Assistance in connection with a number of complaints
and other clean-up operations after allocation of
ambulance contracts

- Statsbygg, the Norwegian public buildings authority:
Several final-settlement disputes and litigation related
to the new Opera in Oslo

« Supreme Court: Litigation engagements on behalf of the
residents in the so-called hospital service residences case
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Real Estate

The business area Real Estate consists

of three specialised groups: Real estate
and planning, Property transactions and
Property developement. In 2008 there was
a high level of activity in these fields.

The groups have cutting-edge qualifications within their
respective fields, and work closely together to make full use
of our expertise in the real estate market.

The real estate and planning group has cutting-edge
expertise in real estate law and restricted rights to real estate,
concessions, environmental and planning and building law,
and expropriation. In 2008 we saw a considerable number

of engagements in this area, assisting both private and public
players with ongoing advice and dispute resolution. Our lawyers
assisted clients with a large number of cases before the courts,
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also appraisal and arbitration cases. This we take as confirm-
ation of our considerable expertise and litigation experience
in the area. We assisted in major transportation projects and
consolidated and developed our level of expertise through
our work for the Norwegian Public Roads Authority and

the Norwegian National Rail Administration. Otherwise, our
lawyers had many engagements in 2008 related to commercial
and residential leasing, as well as continuously assisting the
biggest players in the construction of mini-hydropower plants,
from clarification of rights issues to assistance with contracts
and concessions.

Our group for property transactions and commercial property
is in constant development. The group’s 2008 efforts were
focused particularly on national and international investment
companies, estate agents, facilitators and major landlords.
Despite a much weaker market in 2008, the group still
managed a considerable level of activity for both existing
and new clients.
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The property development group possesses expertise in

all sectors of the residential and commercial property field,
including purchase of property, facilitation in relation to
planning/building and other public framework conditions,
creation of organisational forms for housing and commerce,
sale and letting of property and follow-up and assistance
with dispute resolution. In addition we assist property
developers, joint owners and housing associations with

all legal questions related to management and operation

of a property. In 2008 we worked on several major property
development projects — pure residential developments, as
well as combinations of residential, commercial and leisure
projects. Our lawyers have wide litigation experience and
during this period a number of client cases went to court,
typically within property transfers and construction
contracts. We are greatly in demand as lecturers, inter alia
for the Lawyers Continued Education Centre, estate agents,
public employees and housing cooperatives, also in various
industry seminars.

Several of our lawyers are referred to as leading or recom-
mended in their fields, inter alia in PLC Which Lawyer?
Legal 500, Chambers, Global Finance and the newspaper
Finansavisen’s ratings for 2008.

Real estate and planning: Examples of engagements

» Regionfelt @stlandet: Land purchase for the military
shooting range

» Public Roads Authority: Land purchase in central Oslo for
building of the new highway system Ring 3 Ulven-Sinsen

« National Rail Administration: New double track,
Skgyen — Asker

* National Rail Administration: New double track,
Sandnes - Stavanger

« National Rail Administration: New double track,
Vestfoldbanen

e Public Roads Authority: Building of the E6 four-lane
motorway Jessheim — Minnesund

« Regional Governor and the Norwegian Pollution Control

Authority: Assistance to foreign company in connection with

emissions permit for rock extraction/grinding mill
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Property transactions: Examples of engagements

Schibsted Eiendom AS/Verdens Gang AS: Sale of
Akersgaten 55 AS/“VG House” (former newspaper building)
Tjuvholmen KS: Sale of commercial property in Oslo
Catella Corporate Finance AS: Structuring/establishment
of property fund

Kongsberg Gruppen ASA: Sale of three properties in
Kongsberg Neeringspark; sale of development property,
sale of combination property

Kenmore Property Group: Sale of four office properties

in Oslo, CBD

Ferd Eiendom AS: Sale/joint venture related to
development property, purchase of development property
Catella Real Estate KAG: Purchase of Helsfyr Panorama,
purchase of hotel property

Otium AS: Purchase of Aker Brevik AS, shipyard and
industrial property

Bulk Eiendom AS: Purchase and development of major
logistics projects

Olav Thon Gruppen: Sale of Thon Sgrlandsparken AS/
Purchase of Vital Sgrlandssenteret AS

Property developement: Examples of engagements
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Development facilitation/ organisation and subsequent
development and partial sale of the Tjuvholmen project

Facility management agreement for portfolio of the
Norwegian Property

Assistance with and facilitation of the joint project between
Olav Thon Gruppen and Vital Eiendom for development
of Sgrlandssenteret/Sgrlandsparken in Kristiansand

BN Megler: Dispute regarding the role and liability of
a broker in developement projects

Leisure building project Kvitfjell: Developer bankrupt,
finalization/reorganization

Several Coops Snargya, Oslo: Follow-up of finalization
common areal Rolfsbukta

Kampen, Oslo: Developement/implementation of a new
residential project

Sagene Panorama, Oslo: Follow-up of new building project
Bori Utvikling AS: Organization of parking areas
LHL Bygg AS: Reorganization and follow-up of property projects
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In the first half of 2008 the business

area Human Resources continued the
positive trend from 2007, and demand for
labour-law expertise continued to increase,
independently of business cycles.

In the second half of the year, the downturn caused by the
financial crisis led to a greater increase than in preceding
years. The overall trend for Human Resources was thus
very positive

Our clients are highly varied, including some of the country’s
biggest employers, international enterprises and listed
companies. We have ongoing engagements for the health
authority Helse Sgr-@st, Telenor, Bautas, Hafslund, Den Norske
Opera & Ballett, Nycomed, Ulleval University Hospital Trust
and ISS Facility Services.

In 2008 we worked to a greater extent than in 2007 on issues
related to major downsizing and reorganisations. Whereas
in 2007 such processes were governed by demands for com-
petitiveness and adaptation to the market rather than weak
finances, the financial crisis has brought challenges that

in some companies have led to a resizing of the workforce.

Our impression is that the recession and rising unemployment
rate have led to a rather harder bargaining climate between
employers and labour in downsizing situations. Demand for
preventive consultancy, inter alia related to correct HR treat-
ment in restructuring processes, is therefore in great demand.
This is important in order to avoid disputes later.

Even though we mainly assist the employer side, we also acted
for some individuals, especially senior staff, in connection
with disputes over employment conditions, pension rights etc.

In the course of the year our lawyers also acted as counsel

in a considerable number of court cases in the area of labour
law, even though a reduced number of cases ended in actual
decisions. We expect the number of court cases to increase
in 2009 as a consequence of the rise in unemployment.
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Through our focus on expertise, capacity and effective
assistance, we have retained our top ranking in all major
national and international league tables for lawyers, including
the newspaper Finansavisen, Chambers, PLC Which Lawyer?
and Legal 500.

In addition to the increasing workload related to restructuring
processes, in 2008 we saw an increase in the number of
engagements in connection with:

» Evaluation of individual and collective pension rights,
including changes to such schemes

« Surveys (investigations) of working environment,
non-conformances etc

» Whistle-blowing and conflicts related to the psychosocial
working environment. As such, we assisted the union
representatives in the Enova case

» Questions of labour law related to transactions and other
transfers of operations

» Questions of labour law related to start-ups in Norway
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Tax
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The business area Tax has experienced
exciting developments in 2008.

We assist in practically everything in the field of tax law,
especially connected to transactions and reorganisations,
often related to the many real estate projects to which

the firm has provided legal services, but also acquisitions,
reorganisations etc. in other industries. In addition, we have
assisted with major generational changes in companies,
many of which have been triggered by last autumn’s changes
to the rules on inheritance tax.

This year we have noticed an increased volume of engagements
in cross-border cases, and assisted foreign undertakings

in investment and corporate formation in Norway; similarly,
we assisted Norwegian enterprises and private individuals with
overseas investment. The number of instructions related

to transfer pricing, organisation of international operations
and fiscal domicile also increased.

Taxation of power stations, property taxes and petroleum
tax continue to comprise a substantial part of our work.
The volume of engagements in value added tax and special
taxes is increasing, and we have acquired new staff with
aview to augmenting our capacity in this field.

Our lawyers litigated two disputes before the Supreme Court,
one of which concerned the right of tax deduction for bad debts
and the other the fiscal treatment of financial instruments
(swaps); four in the Courts of Appeal, including a major case
about directors’ liability for breach of contract connected with
purchase of a real estate company and another on the tax
obligation for a pension scheme; and a District Court case
about bad debts.

We are recommended in several international rankings,
such as PLC Which Lawyer?, Chambers and Legal 500.
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Tax: Examples of engagements

» Bayerngas: Tax consultancy in connection with acquisitions
in Norway and Denmark

« Catella KAG: Investments and acquisitions in Norway
and Sweden

o Colliers International: Investment in the Emirates and
the USA

 International financial conglomerates: Tax and VAT related
to Nordic reorganisation

e Hurtigruten ASA and Nor Lines: Assistance with special
taxes

« Sparebank 1 Skadeforsikring: Transactions and group
consolidation

» Tjuvholmen KS: Tax and VAT consultancy for development
and sale of real estate

« Snghetta: Opening overseas offices

« Salten Kraftsamband: Assistance with reorganisation
and joint venture for development of new energy

« Troms Kraft: Demerger of sales operation to Ishavskraft
e LKAB: Appraisal for property tax questions

« Avinor: Tax consultancy related to the planning of Terminal 2
at Oslo Airport Gardermoen

» EGL Nordic AS: Assistance with power station taxation,
ordinary tax consultancy plus VAT assistance, including
in relation to international joint ventures
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The business area Technology, IT and
Telecommunications assists a large
and varied group of public and private
enterprises in ICT.

We can look back on a hectic and interesting year with many
challenges related to IT law. We helped many listed companies
on the supplier side, a number of medium and small customer
and supplier companies, and several big public enterprises.

As part of our instructions in 2008, we were involved on
either the customer or the supplier side in several of the most
important ICT projects in the public sector.

In telecommunications we provided key market players
with advice on regulatory questions, and assisted a number
of entrepreneurial companies with the drafting of standard
terms and conditions for sale and licensing of new technology.
We also assisted multinational companies in connection
with the launch of technological operations in Norway,

as well as Norwegian exporters of ICT.

In 2008 we participated in national and international
conferences in technology law, including ITechLaw in Europe
and in the USA, and we held ICR lectures under the auspices
of the Lawyers Continued Education Centre, as well as under
our own aegis.

We are ranked as “recommended” by “PLC Which Lawyer?”
in the area of “Telecoms and IT”. Our lawyers have also been
recommended in Legal 500 under the rubric of outsourcing, in
the words: “Advokatfirmaet Haavind houses Dag Thorstensen,
who specialises in outsourcing contracts, and Frode Seeter,
one of the gurus of IT and telecom law. The firm has assisted
NAV, the Norwegian Labour and Welfare Organisation,

in connection with the digitisation of its pension programme”.
In the sector “telecommunications”, Frode Saeter has been
recommended, in that he “Advises on telecoms regulatory
matters and IT transactions”.
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Our consultancy has been particularly related to:

« Contract assistance (public and private acquisitions/
deliveries, licence agreements, development agreements,
outsourcing etc.)

« Dispute resolution (court and arbitration tribunal
proceedings)

 Intellectual property rights (copyright to software/data-
bases/homepages, domain names, commercial secrets etc.)

» [T security and privacy issues
e E-commerce and electronic payments transfer

« Strategic consultancy in connection with ICT acquisitions
and disputes

Technology, IT and Telecommunications: Examples
of engagements

» The pension reform under the aegis of NAV
(customer side)

« The OKAD project organised by the City of Oslo
(supplier side)

» The emergency network project under the aegis of the
Directorate for Emergency Communication (supplier side)

« The L@FT project under the aegis of the Norwegian State
Educational Loan Fund (supplier side)

« ICT procurement for special bodies in the Police Service
(customer side)
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Financial trends

Haavind’s total turnover for 2008 was NOK 265,6 million,
the highest sales figure ever for the firm. In comparison,
total sales last year were NOK 256,4 million. Profit fell from
NOK 119,1 million in 2007 to 115,4 million in 2008.

As a consequence of the global financial crisis, we experienced
a slower growth in the fourth quarter than budgeted, plus

a shift in the demand for legal services in the direction of
Human Resources and Restructuring/Insolvency. We have
therefore recruited several new people to these business
areas in order to satisfy the higher demand.

In 2008 we completed several major internal processes, which
consumed time that would otherwise have been allocated to
billable hours. We gave these processes priority, because we
think they will contribute to positive business development
and competitiveness.

Salary, pension and other personnel costs account for about
50% of our total operating expenses.

We emphasise on being able to offer a competitive benefits
package that make it possible to combine a career in law with
the various phases of life.

The growth of operating expences in 2008 compared with
the preceding year is due mainly to the implementation

of planned projects to quality-assure and rationalise
day-to-day operations, enabling us to provide better service
to our clients. We consider this of crucial importance to meet
future requirements within both technology and expertise.

In 2009 we will work on consolidating our completed projects,
at the same time as we focus on earnings performance.

Haavind’s total turnover

256,4

220

111

2006

2007

M Sales (figure in NOK millions )
M Profit (figure in NOK millions)
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265,6

115,4

2008
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There is uncertainty surrounding the further development
of the market for legal services in 2009, but provisional figures
for the first quarter show a continued positive trend.

Haavind Annual Report 2008
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“Haavind is made up of the people
we are and the expertise we possess.”








